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@\ 6ROAD
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H KU 'H 8U C

6H DFHSWBDQ FRP R FROFXWDQMV BV IQMSUHMY
FRBP EIDQRV\ R H WDQWURY UMMGHOMV R QR HQ
HOSDV PD\RIWVGH  D° RVGHHGDG &XP SRV
DOMVGHO GHRPWEUHGH

I RV FROFXWDQMV SRGAU Q SDWWFISDU
H FGMYDP HOM HQXQD & DWW RUb

8 Q IQMKP HQMAMD SRGU DFRP SD° DUXQP [IPR

GHGRV  FRGFXUDQMV VIHP SUH \ FXDQGR QR
SHWMQH FDD VX P WP D FDWI RUD

1R WV SHPM D ® FROFXUDOMA VHU
AOMKP HQMA®  DFRP SD°DOMx  GH  RWR
FROFXWDQMxHQ QQI XQD FDWI RUD
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( &RQFXUR 1 DFIRQDAGH-

%DOP EXFREXW-D
&XP S@D FDEDEEDG @V DRV IGHDBN TXH
@YDRQ D O +RQRDEGI $\DPEGD
' HSDWIP HQWOGH 5MDUDGD D FUHDU HO
&RGFXUR P HADQM @V 2 UGEHQDJ DV

GH QRYIHP EWH GH GH
QRYILPEWH  GH \  GHGELPEW
GH

3WRP RYHU\ GIXQEUHQ @ UHI 2 Q HCBDV\
HOH WDQWR HO %DP EXFR FRP R DILH
P XVIEDO SRSXOU TXH HV UTXHD GH
QHMD WDGEEQ \ KXH® GJMIO GH

QHMD SDAD ) RP HQBUHQ VRGDV OV J HQHDFIRQHV
HO FRQRFIP IHQR GHO %DP EXFR D\
FRPR @ IQFGM2 Q GH HM DILH HQ HO
UHSHYRUR GH BV IQVSUAMV GHP £ IED
FRBP EIDQD
( VWP XU HOWDEDIR GMFIS@DGR TXH
KDFHQ VROAMDV GXHWRV \ WRV FRP R
WPELQ DXWRUV  FRP SRUARUV
IQMAKP HQNADV\ DUMHI QADV
3URP RYHUD REWD SR’ WD\ @MUDUD GHO
YHWMUEDGRU SHHIDQR / XIV &DUBV
*RQ ®f
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/ DVMI XIHQMVVRQ OV | HFKDV
D WIQHUHQ FXHQOW GXIDQM @
SUHVHOM FRQYRFDWRUD

$JRUR ) HFKD @ WM GHIQWFUSFIRQHV
6HSWP EUH  3XEGDFE QGH6HP LLICDDARV

2FWEWH  $XGFIRQHVSUWYDGDV\ SIXHEDV
GHVRQGR ) HFKD IQP RGLIFDE®!I 7HDWR

6DQMIDIR/ ROGR R

2PMEWH \  1RFKHVVHP LIQDBNV 7HDWR
6DQMDIR/ ROGR R

1RYHP EWH 1 RFKH) IQDO
7HDWR 6 DQMDI R/ RQGR° R
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( Q DQDGRUGHFDGD FDWI RUk

5HFIEIU @ VXP D GHWHVP laBQHV
GRFLHQRY PO SHWRV P AWM

P V HOWRHR GHO
FROFXUR

( OHI XQGER B DUGH FDGL
E FDWU RUD
SUFEU © WXPD GH GRV
P I@®QHV FIHQ P IOSHVRV P FWM
PV WRHR GO
&RQOFXUR

( ( OMUFHUAJ DUCH FDGD FDWJ RUk

SHFIEIU OVXP DGH8 QP I®@QGH
SHWRV P F\WM PV
WRIHR GH&RCGFXUR
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* IDQ3UP IR/ XIV&DWBV* RY ©l

SHAEW © VXPD GH FXDWR P LGBRQHV
VHVFHQRV P ICBHVRVP M

DGFIRQDBN DOSUP R GH VX P RGDEEDG
P VHOARHR GH&RFXUR

( VAM SUHP IR VH HQUHJ D HOWH BV SUP HIRV
G DUHV GH FDGD FDWMJ RUD

E / D2 EWD,Q GMpJ DQDGRU
6H KDU DFUHHGRID DOWRHR (D DFBV
) LIXHURDx DVAFRP R D 7UHV P I@QHV GH
SHRVP P\M

( @ HRUQMSUHM GHO REWD G-
( 0 DHVWR/ XIV&DUBV* RY @

S5HREU ©@ VXPD GH ' RV P I@QHV
FXDWRFHQRY P10 SHVRV P FM

P V HOWRHR GO
&RFXUR
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S5HFEEU © VXPD GH 8Q PI®Q
FIHQP ICBHVRV \ XQD

0 HQFE Q

S5HAEU © WXPD GH 8Q P1®Q
FIHQ P IO SHVRV \
0 HQFE Q

SHFEIU O VXPD GH 8Q PI®Q
FIHQ P 1O SHWRV \

0 HQFE Q

SHFIEIU O VXPD GH 8Q P1®Q
FIHQ P IOSHWRV \
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( RRUFXUR EXVFD H DEBUOV IQMSUHBIFIRQHY TXH FRQMHYDQ
O RDEEDG \ RUDRBID E VED WDGFIRQDOGH @ P MVED
FREP EIDQD IQGHSHQGEHQMP HOM GH @ ™ SRFD GH VX FUHDF2 Q
TXH FRQ®IVHQ D UH UVFDUHODERX QDVMUDAGH @ IRWP D FRP R
VH HVFXFKDURQ ® EDP EXFRV D IQFIRVGHOAUI ®; ; HQFDP IQRV
\ YHUHGDV GH @ ] RQD DQECD FRBP EIDCD\ TXH WDQWP MIQ HVD
SDV2Q \ HXWYIGDG GH DQEPR D TXHQHV SUHVHQFIHQ OV

IRUDGDV GH VWM HQEXHQAIR EDP EXTXHIR

$\V-EDVDGRP VHQHP RFIRQHV WDQWP IMEDV DCBE EGFR TXH HQ
FUMURY WFQERV\ DFDG P IFRV HO- XUDGR &D@IFDGRUSRGUD
RWRLI DUKDWI GRV UHFRQRFIP IHQRY DOFRQFXWDQM TXH HQ VX
FRFHSWR FXPSD FRQ HWBV FRQGFRQHV ' [EKR

UHFRQRFIP HQR FROAMBU GHXQD QR GHHWME\ O VXP DGHS O
P @QTXIQHORVP ICSHVRVP F\M



( QJ DQDGRUGHA WDQ3UP IR
| XV&DUWBV* RY ® xDVXP HHO
FRP SURP MR IQDSO] DE®IGH

3UMHOBUH HQ @ QRFKH DO GH @
VI XIHOM YHW Q GHO&RQFXUR SDUD HWWM
HHAR HOHYHQR DVXP IU ®/ JDWRV GH
DEDP HQR \ DIPHOMFEQ GH VXV
LQM) DMV

( OWDQVSRUWM GHVGH VX GJDU GH RWHQ
KDWR @ FIXGDG GH 3HUHWD VHU  SRUFXHQW

\ UHVJ R GHOFRQFXWDQM

(CFRFXUR UWVHYDU HO  GHOYDBUGHO
SUHP IR HIFXDOMHU  HQWHI DGR GHIR GH X
SDWFISDFE Q HQ @ QRFKH IIQDOGHOD’ R
VI XIHOM RGHVFRQBGR HQFDVRGHTXHQR
VH SURVHOM



62® VH SRAU IQMSUABU EDP EXFR
FREP EIDQR \WQHQGR HQ FXHQW O UTXH D
\ GYHWMIGDG GHOJ" QHR (/DP EXFRx 6H
DFHSWBQ @V DILHV TXH SRUVX WDGER Q H
KMRID PXVEDO W  FROUGHDQ

SHWMQHFIHOMY D HWM J” GHR FRP R SRU
HWP SB 5DBEFD &D°D 6DQMDQHR

3DWDQR &DXFDQR HWF

' H® REW P XVIEDQDGD GH / XIV &DUBV
*RQJ ®] ®V EDP EXFRV (&RP SD° HIRx \
D XDQDx Pt VIED GH ( QUIXH ) LI XHURD \
GH -RV' 0 DFBV UNVSHAWDP HOM QR \WH
SRGU Q IQMSBUABU SXHV VH FROUGHDQ
VAP ERBV P XVIEDBNV GHOSRQGFXUR \ REWDV
RIFIDGV SDUD DEUWLA FHUDUHOHYHQR

1R /RV FROREXUDOQMV TXH KD\ DQ
SDWFISDGR HQ OV GRV * WP DV YHURQHV

GH HWM HYHOR GHEHU Q UHQRYDU SRU ®
PHQRVHO  GH OV REWV IQFWDV HQ

DQMUIRUHY RSRWQGDGHV
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( C&RGFXWR HQMQGH SRUREWD Q' GMD DTXH® TXH QR KD MIGR
IOMSUADGD DOMV HQ QQI1Q WBR GH HVFHQDUR St E@R
( FXHQARV ) HAYDBN &RQFXURY 7HIX@V 6 DBQHV YDUHV R
7DEHUDV HF \ TXH QR KD\D MGR IQFRIGD HQ SOVMBIRWP DV
GIMIGN UHGHV VRFIDBN GMVFRV FRP SDRRV YIGHRV SHAFXOV
GVSRVWRY GUMIGN HW QLGLXQEGD SRUDO! QP HGR DGR

WGEIYIM2 Q LOMOHVHW

(Q HOUHSHWRUR FDGD FROFXWDQM SRGU IQFUEIU \2 ® XQ
EDPEXFR IOGWR SDID ® FXDO VWIXU HO MIXHQM
SURFHGP HOR



( Q HOHVSDFIR UHVSHPWYR GHORWP DVR GH IQVFUSF2 Q TXH WH
KD@ HQHB & RQYRFDVRUD DQRV FRQ FOUGDG B GDVRV GH
GWEBx DXWRK (FRP SRMRX \ [P D FRQ WX F' GXD GH
FIXGDGDOD

$ GFMIGR |RUP DVR B DQH D HQKRIDV VHSDUDGDV @ GMD GHO
EDP EXFRIQWFWMR\ VX SDUWAMD

$GMOP O DXWRUDFEQ DXWMQMDGD GHODXWRU \ GHO
FRP SRWRU R GH BV UHSUMVHOEOMY \ R KHIHGHIRV LBV
DXWRUHV \ R FRP SRMRUV KDQ ID®FIGR (Q GEKDV
DXWRUL DFIRQHV VH H SUWMD GH P DQHD W[ DWD TXH HO
FRQEXWDQM WAQH SHUP VR SDUD IQVFUEIU® REWD FMIGD HQ
HBRQFXUR

6L O REWD IO GW IQFWD WHH O DXWRP GHOPDLMPR
IOMSUAM * \AM GHEH P DQUHELE H SUAVDP HQM SRUHVFUMR
HQ GREXP HQR DQH R DORWP DR GH IQVFUSFE Q FRQVX P D
GHEIGDP HQM DXWQAFDGD / RV RU DQI} DERUHV GHO&RGFXUR
QR WQGUQ UASRQDEMEDG IHOM D DXWRUMHV \ R
FRP SRMRUHV R VXV UHSUMVHOEIQMY \ R KHHGHRRV SRU
IQGHTFDGH| DV HQ @V TXH SXHGEDQ IQFXUWILEY SDWFISDQOMY DO
PRPHOR GH IQWFUEWU REDV I GMBV \ VH UMWHYDQ HO
GHHFKR GH HAUFHU FRQAD ~ WRV @V DFFIRQHV G DBV TXH
FUDQ SHWHOMY WL \H FROUGHDQ ®GMRQDGRV FRPR
IOANFE2 QRFRP R SHYRQDV QDWIDBN

7HQHQGR HQ FXHO® TXH VH WDW GH XQ &RQFXUR GH
LOMSUWA TXH FXP SBIQ FRQ BV UHTXMWRY HABEGFIGRY HQ
O FRQRFDIRUID VR® VHU Q DGP MGRV FRP R \WP DV 1Q' GMRV
®V TXH KD\ DQVGR VHBFFIRQDGRV SRUHG&RP IW 7 FQER GHO
&RFXUR \ TXH D WX YH WDQ IQMSUWIGRY SRU
FRQFEXWDQMV TXH KD\ DQVGR FOMLIEDGRV D OV HP ILIQD®V
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2 SWWUSRUHWM SUHP IR HV GH FDU FWMU YROQBUR \  GHSHQGH
H FGMYDP HQM GH @ GHFIM2 Q GHOSDWWFISDQM ® FXDOGHEHU
H SUAVDU HQ HOUHVSHAWYR IRWP DR GH IQUFUSFE Q 3DWD BV
FROFXWDQMY FOMLIEDGRY TXH HWVQ IQMUIVDGRY HQ HAD
RSFE2 Q@ 2 WDQ] DF2 QSRQGU D VX GVSRVER Q @V SDUWMYDV\
GMDV GH OV REWDV GH / XIV &DWBV * RY ®] TXH SXHGHQ VU
HBUIGDV SRU H®V SDWD VX SDWFISDFEQ $\- SXHV FDGD
SDWFISDOMHBU IU VX REWD D GHHQGHU

1RD

( Q FDVR GH TXH VH UHI MAHQ REWDV UHSHWEDV SDUD RSVBUSRU
HWM SUHP IR HO&RP IW 7" FQER DSUREDU @ GHOFRQFXW/DQM
FX\D IQFUSFE QWD @ P VDQAIXD\ DWIQDU RAD REWD GHO
0 DHVIAR / XLV & DUBV D TXIHQ @ UHSIMD HQ IQUFUSFE2 Q SRAMURU
IQRP  QGREI® SHWHOM HQGHEIGR WP SR



3DW HODFRP SD° DP HQR GH @ FRQEXWDQMV \H
SUHIHHQ DTXH®RY IQAMKP HQRY TXH SHIMQHFHQ D @
RUDQRBJD WDGFIRQDO GHO EDP EXFR FRPR W50

JXMPUD EDQGRD WHTXIQR

7DPECQ SXHGHQ XWDDUH ® TXH KDQ HWIGR
SUHVHOMY HQ @ KIMRUD GH QXHWAD Pt IED DQEIQD
DBV FRP R SIDCR IOX\® FOUQHWM YIRE) FRQADEDIR
HW MHP SUH\ FXDQGR FRQ VX IQMSUWIFE Q QR WH
GHWIWH HO GDERX GHO EDPEXFR WDGFIRQDO
FREP EIDCR



3XHGHQ DFRP SD° DUH D V=P WP RV FRQ FXDOXIHU
OMXPHOR \ DGP V WHJ XR R GRV
IOMXP HONADV DFRP SD°DOMV (Q FDVR GH R
DFRP SD° DWH D V=P VP RV SRGU Q \MGHUKDWE WHY

IQMKP HQNABV DFRP SD° DOMV ( Q FXDOXIHUFDVR
HO7IS®l HV REGDWUR FXDQGR KD\D GRV R WHV

IQMKP HQRYHQHVFHCD

3XHGHQ DFRPSD’DUH D V= PMPRV VREO R
SDUFID® HQM H IQFGVR QR DFRP SD°DUH D -
PIMP RV FDQBUD FDSH® (Q FXDOXIHD GH BV
FDRV \H SHPMJ XQ P [IPR GH WHW

LQMKP HORV HQ HVFHD FROVGHU QGRVH HO7IS®I
FRP R REQ DVRUR FXDQGR KD\ D SUAVHQFID GH GRVR

WHV IQMKP HQRVHQFDGD' XHRR7UR

&XDQGR KD\ D HP SDWIVWFQERVHQAH' XHRV
7URV HO- XUIDGR &DQIFDGRUGDU  SWHDFEZ Q D
TXHQHY WH DFRP SD°HQ D V=P WP RV VREWH

TXIHQHV\MQJI DQDFRP SD° DP IHQR DGFIRQDO

/ RV FROFXWDQMY GHEHQ JDUDQWDU TXH VX
DFRP SD° DP HQR P XMEDO WD HO P VPR
GXWDQM \RGR HOHYHQR \BQR HQ OV IRQGDV
VHP LLICD®BV St E@DV \ SUYDGDV FRPR HQ @
* Q) IADO
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( VW SHIP MER HOORGHP IFJ IRQRV\ RFRQH IRGHV(BRU
GHDXGH BV IQMKP HORY

& RCQH IRQHV HVSHFIDBNV R SDUEXDUHV UHT XHUGDV SDUD
FIHYRVIQMXP HQRY GHEHU QVHUSURYMBV SRUHO
SDWFISDQM

1RD ' XIDQM BV GDVGHERGFXWR BV SDUFISDOMY
UHD@ DU Q@V W XIHQMV DRMDFIRQHV

. 3UMHQBFE QSUWYDGD DQMHG XUDGR & DQIEDGRU D FXDO
\VHKDFHMQDP S@IEDFE Q
. 3UMHOBFE QHQOVQRFKHVVHP LLIQDBNV DQMHO XUDGR
\ HCS! EGFR DVMMOM DOHYHQR. ( G:ROFXUR I 1IDU
FX QBVREWVVHIQMSUABQ\ HIFRFXWDQM OV
HBU WU HOAH OV IQUFMDV



&DGD SDWFISDOM GO HYFDU \RBO HOM HO
IRP XOUR GH IQUFUSFE Q ( WR IQFG\ H HOHQYR GH
XQD & RRI WDI-D $ WAMEDX GHCSDWFISDOM 6 ROAD
' XHR R 7UR \ VXV UVSHPWRV DFRP SD° DQMV
FRP R\BP EI' Q@ FRQMIQFID GH DIMDFE QD VX ( 36
\ R P HAFICD SWSDIDGD \ R VIXWR P~ GFR HQ
IRP DRGIMIA RHFDQHDGR

( QGEKRIRWP XOUR VH IQFUEHQVHY REWDV FXDWR
SDWD OV RUDGDV GH FOMLEDFE Q\ GRV SDWD @
IIDODGHP V GH O IQ GW WL O KXEHH 62 ®
SRGU KDEHUP [IP R GRV REWDV FX\D DXWRD\ R
FRP SRVEEZ QVHDQGHXQD P VP D SHYRQD

&RQ GEKR IRP XOUR HODVSIDQM GHEHU

HODUHQ YIG-R )RPDRPS \ +' OV

REWDV HQHOAJ XIHQOM RUGHQ

« 8Q WPD GH @WH HBFFEQ GH ®V
IQFIMRY HQHORWP XOUR

. /DREDIQ G\ VLO KXEIHH

1 R VH DFHSWBIQ YIGHRV VIXEIGRV D < RXWEH QL
FUHDGRV SDUD DXGEIRQDUHQ RARY HYHQRY

/ D IQUWFUSFE Q HV JUDWMD \ GHEH HQYIDUH
HQ XQD t QED FDLSHWD DCFRUHR HBPW QER
FROEXWREDP EXFRSHMHLDY JP DIGFRP




&RQ HO \RR GOHQFIDP HQR GHO ) RP XDUR GH
JQUFUSFE Q@ FROFXWDQMV FHGHQD @ ) XQGDFE2 QGHO
%DP EXFR &RBP EIDQR ® GHHFKRV GH IQMSUABFE Q
\ ®DXWRUHV\ R FRP SRWRUHV GH O REWD I GMD TXH
UHVX@M J DQDGRWD BV GHUHFKRY GH DXVRUSDUD TXH ™ B
SXHGD

6HUWDQP MED SRUWDGRR \ R WBNMM2 Q \BQR HQ
GUHAR FRP RHQGILHUGR

( GMPU\ FRP HJFIDQ DUSRUSUP HID YH HQ P HARV
GIMIBV\ RIMERV YIGHRV HW TXH FRQMQIDQ @
SDWFISDF2 Q GH B FROFEXWDQMV GXIDQM BV GBV
GHOYHOR

/ RV SDUNFISDQMV DFHSVQ H SUMVDP HQM HAD FHVE Q
GHGHUHFKRV\ H RQHDQD @) XQGDF2 QDQM UHFOP RV
GH WIUFHIRV TXH VH VHQEQ DIHFVBGRY SRUDV FMBGDV
WDQWP MRCHV\ R SXE@FDFIRQHV



( RRFXURWQGU XQ- XUDGR & DQLEDGRUGH
WHV SHURQDV I QDV HQ P DMID
P XVEDO\ FRQ FDUDRPMMEDY SHYRQDBV
TXH J DUDQWEHQ XQ M] J DP IHQR SURIHVIRQDO
D\~ FRP R WDQVSDUHQFID DEVROWD HQ BV
YHHGEWRY

(O-XDGR FDQIEDU WQR ® UHOWR D

OMSUMVIFE Q FRP R ® FRFHQHOM D O
2 EWD,Q GMD\ VX GHFM2 QVHU IQDSHDE®I




(O &RFXUR SWHIHH FRPR IQGXP HQEUD SDWD OV
SUMVHQEFIRQHV DQM ~ OSt EGER HOXVR GH DMV ABIERV
FRBP EIDQRV\ RWDWAVGH.J DD

( O&RFXUR SURKAH DMU HOP IFU IRCR SRU SDUM GH ®&V

IQVMSUMWA FRFXUWDQMY GXIDOM VX SUVHOBFE Q HQ
S'E@R

( O&.RQFXUR DVXP IU  SDUD VXV SDUWFISDOMY \ \2 @ SDUD
H® HD®DP IHQR DI HQBFE Q\ P HARV GHFHVDUR SDUD
FXEUW G GHVSO] DP IHQRY GFDBV GXIDQM BV GBV GHO
HYHOR

( BRQFXUR 1 DFIRQDAGHO/DP EXFR SRGU GVSRQHUGH BV
DUMABNV TXH SDWFISDQ HQ HO HYHQR SDWD UWDQDU
SUVHQEFIRQHV St EGFDV DEIHYBV FPPPR SRRPRFEQ\ R
FRP HUFIDQ DF2 Q GHOP WP R D @V FRP XQGDGHV TXH QR
SXHGDQ \MQHU DFFHVR DO 7HDWR 6DQWDIR / RQGRR
HVFHQDUR SUQFISDGEH HVWM HYHQR



$OHVFDQHDUHA 5 \WH B GUHFFIRQDU DO

'59( GRQGH SRAU HFRQEU HO
IRUWP XOUR VHI t QVX FDWMJ RUD

7DPELQ SXHGH IQQUAMDOUD @ S JICD

Z 2 Z FROFXURDFIRQDGHEDP EXFRRU
\ GVFDU DBV GUHRP HQM
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